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Emerging growth company o
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On July 3, 2019, Novelion Therapeutics Inc. (the “Company”) received a written notice from the Nasdaq Stock Market (“Nasdaq”) indicating that the
Company is not in compliance with the requirement for continued listing on the Nasdaq Global Select Market to maintain a minimum Market Value of
Publicly Held Shares (“MVPHS”) of $15,000,000, as set forth in Nasdaq Listing Rule 5450(b)(3)(C) (the “MVPHS Notice”). Based upon Nasdaq’s review of
the Company’s MVPHS for the 30 consecutive business days prior to the receipt of the MVPHS Notice, the Company no longer meets the MVPHS
requirement.
Also on July 3, 2019, the Company received a second written notice from Nasdaq indicating that the Company is not in compliance with the requirement for
continued listing on the Nasdaq Global Select Market to maintain a minimum bid price of $1.00 per share, as set forth in Nasdaq Listing Rule 5450(a)(1) (the
“Minimum Bid Price Notice”). Based upon the closing bid price for the 30 consecutive business days prior to the receipt of the Minimum Bid Price Notice,
the Company no longer meets the minimum bid price requirement.
Neither the MVPHS Notice nor the Minimum Bid Price Notice will impact the Company’s listing on the Nasdaq Global Select Market at this time. The
MVPHS Notice and the Minimum Bid Price Notice each provides that the Company has 180 calendar days (the “Compliance Period”), i.e., until
December 30, 2019, to regain compliance with Nasdaq Listing Rule 5450(b)(3)(C) and 5450(a)(1), respectively. To regain compliance with Nasdaq Listing
Rule 5450(b)(3)(C), the Company’s MVPHS must close at $15,000,000 or more for a minimum of ten consecutive business days prior to the expiration of the
Compliance Period. To regain compliance with Nasdaq Listing Rule 5450(a)(1), the bid price of the Company’s common stock must have a closing bid price
of at least $1.00 per share for a minimum of ten consecutive business days prior to the expiration of the Compliance Period.
The Company, by filing this Form 8-K, discloses its receipt of the MVPHS Notice and the Minimum Bid Price Notice from Nasdaq in accordance with Nasdaq
Listing Rule 5810(b).
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Novelion Therapeutics Inc.
By:

Date: July 5, 2019
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/s/ Benjamin Harshbarger
Name:
Benjamin Harshbarger
Title:
Interim Chief Executive Officer

